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City of Edna Bay, Alaska 
Resolution No. 2023-36 

 

 
   A RESOLUTION CERTIFYING THE ANNUAL CERTIFIED FINANCIAL                
  STATEMENT OF REVENUES AND AUTHORIZED EXPENDITURES 

FOR THE YEAR ENDING JUNE 30, 2023. 
 
 
WHEREAS, The City of Edna Bay, is a recognized second class city; and 

 
WHEREAS, second class cities are required by AS 29.20.640(a)(2) to submit               

a Certified Financial Statement of income and expenditures or audit for the year     

ending June 30, 2023, to the Department of Commerce, Community, and        

Economic Development;  
 
NOW, THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

EDNA BAY, ALASKA: 

 

     That the attached CERTIFIED FINANCIAL STATEMENT of The City of Edna Bay, 

Alaska for the year ending June 30, 2023 and prepared by Myla Poelstra, Treasurer, is 

true and complete to the best of our knowledge. 

 

     ADOPTED by a duly constituted quorum of the City Council of Edna Bay, Alaska,   

this  11th day of September, 2023. 
 
 
 
 
 
 

 

Attest: Tyler Poelstra, Mayor 
 
 

 

Myla Poelstra, City Clerk 

 

 
  
 
Original – To be kept by City 
Photocopy – Return to Department of Commerce, Community, and Economic Development 
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Jun 30, 23

ASSETS
Current Assets

Checking/Savings
Harbor Authority Cash 180.00
Bulk Fuel Cash 4,064.53
Bulk Fuel Petty Cash 200.00
First Bank Bulk Fuel R&R 82,583.04
First Bank Primary Account

Bulk Fuel Sales 24,859.92
Harbor Authority 6,285.60
General Budget Accounts

Roads
National Forest Receipts 23,146.43

Total Roads 23,146.43

Total General Budget Accounts 23,146.43

First Bank Primary Account - Other 409,738.51

Total First Bank Primary Account 464,030.46

Total Checking/Savings 551,058.03

Accounts Receivable
Accounts Receivable 3,961.84

Total Accounts Receivable 3,961.84

Other Current Assets
Inventory Asset 51,726.35

Total Other Current Assets 51,726.35

Total Current Assets 606,746.22

TOTAL ASSETS 606,746.22

LIABILITIES & EQUITY
Equity

Retained Earnings 580,152.54
Net Income 26,593.68

Total Equity 606,746.22

TOTAL LIABILITIES & EQUITY 606,746.22

9:33 PM City of Edna Bay
09/08/23 Balance Sheet
Cash Basis As of June 30, 2023
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CITY OF EDNA BAY 
PROFIT & LOSS 

 

BUDGET TO ACTUAL: JULY 01, 2022 - JUNE 30, 2023 
 

                                                                             BUDGET                                         ACTUAL           
Revenue – 

Revenue Sharing $75,136.37 $76,160.00 

P.I.L.T. $11,894.23 $15,402.77 

National Forest Receipts $10,140.67 $12,686.26 

Shared Fisheries $  -0- $  -0- 

Misc. Income $  -0- $361.50 

Bulk Fuel Revenue $41,514.66 $35,973.02 

Harbor Revenue $  -0- $3,846.32 
Total Revenue -                              $138,685.93                                   $144,429.87  
 

Expenses – 

Payroll $7,000.00 $6,459.00 

Bulk Fuel 
     a) Operating Expenses 
     b) Payroll 
     e) Bulk Fuel Purchase 
     f) R & R 

 
$9,500.00 
$7,000.00 
$175,000.00 
$25,775.00 

 
$7,942.55 
$4,758.86 
$145,181.07 
$20,927.00 

Roads $60,000.00 $55,710.00 

Docks $105,000.00 $  -0- 

Emergency Services 
     a) Fire 
     b) EMS 
     c) Search & Rescue 

 
$3,000.00 
$500.00 
$1,500.00 

 
$587.83 
$121.35  
$1,481.38 

Postal $34,400.00 $23,114.56 

Insurance $6,500.00 $5,640.05 

Utilities $6,000.00 $4,960.28 

Municipal Lands $5,000.00 $   -0- 

Professional Fees $3,000.00 $152.00 

Travel & Training $2,500.00 $528.70 

Administration $1,500.00 $644.52 
Total Expense -                                $453,175.00                                  $278,209.15                                                
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